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B��������$�s_^^bhib� f\^b^bh]_�abgjbfpb{cb� jb�^_a� f_^b]� lbahbf
\^_kc� ibhbrbk_]_� \kc_h_kc� f\�s_{cb� l\�kc_a{cb� {c\hb�jbif_h^bh
j\�p�h_k_ibCp_�.#�k\]��dgdabj�lbh\h_������s_^�5��v`xhb^ib�lbfd^�l_^_]i_�

~bh\hpb�g\�hb"���������$�s_^^bhib�f\^b^bh]_�abgjbfpb{cb�jb�^_a
f_^b]�lbahbf�\^_kc�ibhbrbk_]_�\kc_h_kc�f\�s_{cb�{c\hb�jbif_h^bh�ibkjdh_
cbaib�#�H�s\kc^_�f\^b^bh]_�abgjbfpb{cb�jb�^_a�f_^b]�lbahbf�\^_kc]_]p
ablkbi^_�g\�hkbjg_{c^bh_� jbki_l^b]i_�

}cd]_]pi`g"�lds_ibp_^bh� jbkcg_^�`j_^bi_O
bc\^_]_]p� sbkcbkc� ibhbrbk_� xb� j\�^\x� l\f_^_sbj_� sdl\h_� f\�^pb]

Fgbafbp�b^�\_^b^bh�gba�f\�^pb]G�abcb^^b^bhib�ibx^bj�ydkdk_s�kc`h_g^_g
bk\k_ib�]\ibx^bj�f\p�{cb^bhQ

\^_k� xb� {c`ggb� Fjdab]� xb� kcbcbh^bh� abhgbe_ib� r\s^bkcabpb]G
abcb^^b^bhib�\_^bx_s�]\ibx^bj�f\p�{cb^bhQ

bc\^_]_]p�j\�^\x�l\f_^_sbj_�tbkj�Fgbafbp�b^�\_^b^bh�]_kfbjb]�g\�t
f\�^pb]G� cbaib� i`a\phbv_g� \�k_kc� ibhbrbk_� sdl\h_� f\�^pb]
abcb^^b^bhib�ibx^bj"�kcd]_]pi`g"�yb^lbh\�a\^_sb�_]kj_jdj^bh_�gh`i_j�xb
phb]j^bh_� c_k\f_ib]� ibx^bj�ydkdk_s� kc`h_g^_g� bk\k_ib� ]\ibx^bj
f\p�{cb^bhQ

_rj_a\_s�k\cb�adbkkbkb^bh_]_]p�f\�kc�f_]\^bh_ib�l_klb�adiibj^_
pdhdc^bh�

�����s_̂ �sbgd]_pb{cb�gbafbp�b^�\_^b^bh�vbheb]i^bh_]_�abgjbfpb{cb
jb�^_a�f_^b]�lbahbf�\^_kc�jb�a_]^b]bi_�
����������������������������������������������������������������@ABCD4�:EF8G8<%

������H5I7J�746KL7�3DM6KIK�N7O67H�PKCI7H67QK�I7QB7CK�4KQABHDQK�

+��������)�,��!���-���!������#���(%�����)�
�bx^bj_a_e� hbcfbh_]_]p� B�]`hp_sb� h`kdhk^bh_ib]� ]\l\]d]_s

v\sib^b]_kc� c\^bj^bh_pb� lbhkc_� gdhbkc_kc� k\cbk_� jbg\a_^^bkcj_h_^_kc_
ad]\kbfbj_� f_^b]� n�ef`g_kj\]� �`ktdf^_gbk_� �h`e_i`]j_]_]p� bsh_a
cdrrbj^bh_pb�\�epbhj_h_kc� xb�l\�kc_a{cb^bh� g_h_j_kc� j\�p�h_k_ibCp_� ���
���k\]��bha\]_�������s_^�5��v`xhb^ib�lbfd^�l_^_]i_�

�bha\]pb�g\�hb"��h`e_i`]j_]_]p�bsh_a�cdrrbj^bh_pb�lds_ibp_^bh]_
]bebhib�jdjdx{c_�\�epbhj_h_kc�xb�l\�kc_a{cb^bh�g_h_j_^i_O

s\l_^p�_�`]`hp`j_gb�h`kdhk^bh_]_�f`cdib�kbhv^bkc�cbaib�d^bhib]
]\l\]d]_s�xb�kbabhbk_e�v\sib^b]_kc�c\^bj^bh_]_�b]_l^bkcQ

k_vbjk_e�s\l_^p�_�abckd^\j^bh_�h`b^_ebjk_sbk_pb�{c`g�l\�s_kc�f\hbk_ib
ibx^bj�]be\hbj_]_�bab^pb�\kc_h_kc�a`yb]_ea^bh_]_�k\iib^bkcj_h_kc�

�da^bib]"��h`e_i`]j]_]p����#�s_^��S�absibp_��bha\]_pb�g_h_j_^pb]
l\�kc_a{cbpb�g\�hbO

`^`gjh�̀ ]`hp_sbk_"�]`vj�abckd^\j^bh_�xb�pbeib]�v\sib^b]_kc]_�]be\hbj
l_^_kc�_]kt`gk_sbk_�Fn�e`]`hp\_]kt`gk_sbG�j\a\]_ib]�s\l_^p�_�`]`hp`j_gb
h`kdhk^bh_]_�lbe_f�\^_kc"�_kc^bf�{c_lbh_kc"�lbsjb�_kc^bkc"�jbkc_kc"�kbl^bkc"
s`jgbe_f�f`h_kc� Fjblk_a^bkc"�k\j_kcG�xb� _kj`�a\^�l_^_kc� vb\^_sbj_�f_^b]
kcdp�d^^b]bi_pb]�y\�rb^_g�sdh_jdx{c_�kdfos`gj^bhib�d^bh]_]p�vb\^_sbj_]_
jbhj_fpb� k\^dx{c_� l\]d]{c_^_g� cdrrbj^bh_pb� h_\sb� `j_^_kc_� f\�s_{cb
\�jgbe_^bi_pb]�]be\hbj�jbif_h^bh_�i\_hbk_ib�kdjgb]_]p�_kjb^pb]�xblj_ib
\�jgbe_^bi_pb]� j`gkc_hdx^bh� j`gkc_hdx� f\kc^b]pb]ib]� k\�]p� �S� k\bj
_{c_ib�B�bp\]b�ibx^bj�]be\hbj_C�byf\h\j�j_e_a_ib�h\�sybjpb�\^_kc�\hlb^_
xbg\^bj^_�\hpb]]_�ybfbhi\h�`j_kc�jbhj_f_ib�bab^pb�\kc_h_^bi_�
��������������������������������������������������������RDMQ73AB�;29G8S8<%

��������H5I7J�746KL7�3DM6KIK�N7O67H�PKCI7H67QK�I7QB7CK�PD4KIK�

.�!�'$%��/���*�!�����'�('��!�����)�
�bif_hg\h^bh]_]p� xblj� xb� abf^bp�� f_^b]� f\p�^_l� \hj_l{cb

ybhbrbj^bh_]_� l_klbhj_h_kc� ablkbi_ib� �����s_^� 5�absib]� jbif_hg\h
j\a\]_ib]�jb]�\^_]pb]�k\^_llb�\_i�cdldlfdebh^_g^bh�f\�s_{cb�k\^_l
\hpb]_� j\a\]_ib]� dkcfd� jbif_hg\h]_]p� fb]g^bhibp_� c_k\fxbhbl^bh_
f\�s_{cb�\t`hbk_sb^bh]_�j\�yjbj_f�l\�s_kc�jbhj_f_�r\h_s�`j_^bi_�

qd]ib"� jbif_hg\h^_g� kdfos`gj_� k\^_llb� \_i� cdldlfdebh^_g]_� jb]
\^abpb]� cbaib� k\^_l� \hpb]_� j\a\]_ib]� \�e_]_]p� fb]g^bhibp_
c_k\fxbhbl^bh_� f\�s_{cb� \t`hbk_sb^bh� j\�yjbj_f� l\�s_^_kc_pb� `�j_h\e
f_^i_hpb]� jbli_hib"� dkcfd�abkb^b� bab^ibp_� jbhj_fpb�adx\v_l� k\^_l
\hpb]_�bh_ebk_pb�bk\kb]�kdi�j\a\]_ib]�cb^�`j_^bi_�
�����������������������������������������������������������G7PTKQ7H�92U:G8<2%
����H5I7J�746KL7�3DM6KIK�N7O67H�PKCI7H67QK�I7QB7CK�PD4KIK�

0�!1����  �&$%��(��1� 2
��&3/�!)����&! �-�(%�3���)���(����(%)�

Vbe_h^bh�wbcgbabk_]_]p����S�s_^��6�]\sbfhibp_�H6��k\]�lbh\h_pb
bk\kb]�]\jdhbh�g\z{cabk�ad^g]_�f\kclb�kcbykpb�\zjgbe_kcpb�\_i
kcbhj]\ab^bh]_� hbka_s^bkcj_h_kc"� d]pb� f\z^pb]� cdldl^bh]_� ibx^bj

h\zsybj_ib]�\zjgbe_kc�f\zs_{cb�y_eabj^bh�g\at\e_j�jbheib�g\�hkbj_^bi_�
mdkdkb]O
5� �h_eb�f`hdx{c_^bh�y_eabjib]�v\sib^b]_kc�d{cd]��bx^bj�y_eabj^bh_

abhgbe_pb�adh\rbbj� l_^bi_^bhQ
�� wbhgbe�bh_eb�f`hdx{c_^bh]_]p�kcbyk_]_�b]_l^bsi_�xb�kcbhj]\ab

d^bh� j\a\]_ib]� kcbykb]� _ae\^b]pb]^_p_]_� jbki_l^bsi_� cbaib
kcbhj]\ab]_��bx^bj�gbibkjh^bh_�tb^bjbk_pb�sdf\hbi_Q

#� �bx^bj� gbibkjh^bh_� tb^bjbk_� xb� d]_]p� cdidi_s� f\kclbhab^bh_
g\z{cabk�ad^ggb�f\z^pb]�cdldl^bh]_�ibx^bj�h\zsybj_ib]�\zjgbebi_�xb
ibx^bj�h`s`kjh_ib]�g\z{c_hab]_�wbhgbepb�sdf\hbi_Q

S� wbhgbe� g\z{c_hab� g`^_f� jdkcpb]ib]� k\z]p� d]_� bh_eb
f`hdx{c_^bh]_]p�`^`gjh\]�ab]e_^_pb�sdf\hbi_�
����������������������������������������������������������������VDW53�XY89:VZ<%

����������H5I7J�746KL7�3DM6KIK�N7O67H�PKCI7H67QK�I7QB7CK�PD4KIK�
4�5�1��3� (1)� �(%� 31��!1,�)�

)�(!��" �� 6(%�!1,� ��(!�!1!�� *���3� 6!���)�
~\]d]{c_^_ggb�g\�hb"��ab�adh_s�kdi^bh�vb\^_sbj_pb�lds_ibp_�jbhj_f^bh

r\h_s�̀ j_^bi_O
lbh\h_"�cbhbgbj_�Fcbhbgbjk_e^_gG�dkj_ib]�kc_g\sbj�l_^_]bs\jpb]�ibx^bj

\hpb]_� ab]kbfi\h� kcbyk_� s\g_� d]_]p� xbg_^_� kdi� abr^_k_ib� abrfdh_s
_kcj_h\g�`j_kc_]_�jb�a_]^bkcQ

ab�adh_s� kdi� _kc� sdh_jdx_ib� _kc^bh]_]p� j`eg\h� xb� k_vbj^_� g\�h_f
{c_l_^_kc_]_�jb�a_]^bkcpb�cbaib�vdlbh\^bh�xb�jbif_hg\h^_g�kdfos`gj^bh_pb
\�e�cdldl^bh_]_�c_a\sb�l_^_kc�d{cd]�l\�kc_a{cb�_ag\]_sbj^bh�sbhbj_kcpb
lbhbj_^pb]�ibkj^bfg_�`kc_jdx�_]kj_jdj_]_�s\�^pb�l\�s_kc�
������������������������������������������������������������U5Q[\K47�8E8S8<2%

����������H5I7J�746KL7�3DM6KIK�N7O67H�PKCI7H67QK�I7QB7CK�PD4KIK�
738*�3����'1����(%��"�&3�$%��6�6 !����9��!:�����3���!���)�
�bha\]pb� g\�hb"� ldh_^_kcpb� d^dkci\h^bh]_]p� abf^bp�^bh_]_� rb^f

l_^_kc� �����s_^� 5�_sd^ib]� �����s_^� #5�i`gbfhpb{cb� B`kgh\dC
c_k\fxbhbl^bh_�\hlb^_�cbaib�c\e_hib�bab^ib�f\�^pb]�d^dkc^_�_kcj_h\g
`j_kc�jbhj_f_ib�j\�p�h_ib]�j\�p�h_�rb^f�l_^_kc�a`yb]_ea_�f\�s_{cb�tbhb^^`^
hbx_kcib�jbhbv^bh]_]p�jb]^\x_pb�g\�hb�bab^pb�\kc_h_^bi_�

}cd]_]pi`g"�abf^bp�^bh_]_�rb^f�l_^_kc����$�s_^�5�sb]xbhib]�vblbj
B`kgh\dC�c_k\fxbhbl^bh_�\hlb^_�bab^pb�\kc_h_^bi_�

B}cbvv\v�ldh_^_kcC�byf\h\j�j_e_a_�i\_hbk_ib�ds�r\s^bh�ldh_^_kc_�f\�s_{cb
`^`gjh\]�t^bjv\hab�sbhbj_^_f"������s_^�5�_sd^ib]�j\�^_l�_kcpb�jdkc_h_^bi_�

�����s_^� 5�_sd^pb{cb� d^dkc^_� kcbhj]\ab� f\�s_{cb� jb^bf� l_^_kc� xb
pbh\x�cdldl^bh_]_�f\kclb�kcbykpb�\�jgbe_kc]_�]bebhib�jdjpb]�c\^ib
d^dkc^_�kcbhj]\ab^bh]_�ibx^bj�h\�sybj_ib]�\�jgbe_kc�xb�k\^_l�\hpb]^bh_pb
`^`gjh\]�g\�h_]_kcib�jbli_a�`j_f�f\h_kc�j_e_a_�r\h_s�`j_^bi_�

�lj_k\i_s\j�xb�a\^_sb�xbe_h^_p_�cdedh_ib�B�s�r\s]_]p�sbp\]b�cbs\j_s
k_g^_C�jba\s_^_]_�bab^pb�\kc_h_kc�f\�s_{cb�^\s_cb�\v_k_�jbkcg_^�`j_^bi_�
��������������������������������������������������������������������U5Q[\K4�2F:VZ<%

�����������H5I7J�746KL7�3DM6KIK�N7O67H�PKCI7H67QK�I7QB7CK�PD4KIK�
;;+���#�<=�:��-��'�3!���"�"6����)�

noef`g_kj\]� �`kfdf^_gbk_� �h`e_i`]j_]_]p� Buc\hxb{c_^_g� xb
tbhhb]ib{c_^_g]_�l\�^^bf�ldxxbj^bkc"�k\cbib�sdl\h_�l\�kc_^pb]�l_sabj
sbhbj_kc�f\�s_{cb�l\�kc_a{cb�{c\hb�jbif_h^bh� j\�p�h_k_ibCp_��~�#S�
k\]�lbh\h_�������s_^�#��sb]xbhib�lbfd^�l_^_]i_�

~bh\hpb� g\�hb"� lds_ibp_^bh� jbki_l^b]i_O
�����s_^ib� p\�kcj� xb� kdj� _kc^bf� {c_lbh_kc� cbra_]_]p� th\p]\e

g\�hkbjg_{c^bh_Q
�����s_^ib� tbhhb]ib� p\�kcj_� xb� tbhhb]ib� jdyda_� s`j_kcj_h_kc

cbra_]_]p�th\p]\e�g\�hkbjg_{c^bh_Q
�����s_^ib�cdidi^bhib�tbhhb]ib{c_^_g�g\\t`hbjk_sbk_�j_e_a_�bk\k_ib

bc\^_�fb]i^_p_]_�jb�a_]^bkc�g\�hkbjg_{c^bh_Q
�����s_^ib� tbhhb]ib� abckd^\j^bh_]_� `gkt\hj� l_^_kc]_]p� th\p]\e

g\�hkbjg_{c^bh_�
�����s_^� 5�bth`^ib]� ���.�s_^� 5�sb]xbhpb{cb� {c\hxb{c_^_g� xb

tbhhb]ib{c_^_g� y\�rb^_g^bh_� j\a\]_ib]� �bx^bj� fsdir`j_pb� j\�^b]pb]
~~}]_]p����v\_e_]_�cbh�\s]_]p����kb]bk_pb{cb�lbsjbh_kc�jbhj_f_�r\h_s
`j_^bi_���bhhb]ib{c_^_g]_]p�p\�kcj�xb�jdyda�s\�]b^_kc_ib�g\\t`hbjk_sb
j_e_a_�bk\k_ib�5�a_^^_\]�bc\^_]_�_kc�f_^b]�jb�a_]^bkc�f\�s_{cb�B�bhhb]ib
f\l_kc�A�ibh\abi�j\t_kcC�^\s_cbk_�bab^pb�\kc_h_^bi_�

�bk^{c_^_g�g\hy\]b^bh_�d{cd]�d^bh]_]p�bk\k_s�vb\^_sbj�jdh_�f\�s_{cb�v\sib
k\^_p�_"�a\^�ad^g�k\^_p�_"�s`h�k\^_p�_�xb�kdx�h`kdhk^bh_ib]�v\sib^b]pb]^_g
d{cd]�k\^_l^bh]_���� v\_e�tbkbsj_h_^pb]�kjbxgbib� j\�^bkc�kcbg^_ibp_� k\^_l
_aj_s\e^bh_]_]p�bab^�l_^_kc�adiibj_����.�s_^�5�sb]xbhpb{cb�debsj_h_^bi_�

�������������������������������������������������������������������@7PHKLDQ�2F:VZ<%
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����}|n� jbkcg_ ^\j _
j\a\]_ib]��5�v`xhb^�A�Jmb^lbh\
\]b�j_^_�gd]_C�i`f�`�^\]�l_^_]pb]�
wbegdh�kb]b����5�s_^ib]�fds\]
yb^lbh\� a_ls\kib� g`]p
]_kc\]^b]_f�g`^_]a\lib��mb^lbh\
\]b� j _ ^ _ � gd]_]_]p� abead]�
a\c_sbj_ib�cbh�f_h�yb^l]_]p�\ze
a_^^_s� jbvbggdh_"� abo]bx_sbj_"
hdc_sbj_]_]p� \zebp_]_� jbkcg_^
`jbi_pb]� j _ ^pb� b^\c_ib
adcbffbj]_]p�f`^p_k_�\ze�bgk_]_
j\tbi_�� wbegdh� gd]� \]b� j_^_
fbshba_� k_vbj_ib� ]_kc\]^b]bh
`gb]"� fd� fbshba� ad]\kbfbj_
f_^b]� cbh� f_h� _]k\]]_]p� \ze
Vbjb]_� xb� \ze� j_^_pb� f\z^pb]
adcbffbj_ " � d]pb� f\z ^pb]
`cj_h\a_"� lbih^bkc� jdspzd^bh_
sb]p_^b]bi_�

|\ztp_]b�j_^^bh]_]p�s\�l\^_kc_
]bj_rbk_�\�^bh\l"�^_]px_kj_g�y_^ab�
y_^^_g� � abkb^bk_� ybxv� \kj_ib
l\^a\lib���d]s\�bc\^_k_]_]p�S�
v\_e_�\�e^bh_�d{cd]�jdkcd]bh^_�j_^ib
jb�^_a�\^_kc�_ag\]_pb�`pb�`abk�
}cd]pb� lbhbabs"� \]b� j_^_pb
bk\k^b]pb]� g\�t� j_^ ^ _� jb�^_a
k\cbk_ib�̀ h_kc_^pb]�sdjdl^bh�cba
jb^bsp_]b���s]_lkb"�abgjbf]_]p
f\kc^b]p�_{c� k_]v^bh_ib� j_^]_]p
bcba_sbj_]_� jdkcd]_kc� xb�d]_]p

_rj_a\_s� cbs\jib� h_x\r^b]_kc_]_
jbg\a_^ ^bkcj _h _kc� adc_a^ _p_
abkb^bk_pb� `�j_f\h� gd{cbs�
a\lib�

wbgjbf_a_eib� dkcfd� gd]
ad]\kbfbj_�f_^b]�Bn]b�j_^_�A�a_^^_s
\ze^_g�j_ak\^_"�ab�]bx_sbj��bk\k_C
abxedk_� i\_hbk_ib� ab�]bx_s�
ab�h_v_s�jbif_h�bab^pb�\kc_h_^i_�
�]ib� vb]� \zl_jdx{c_ ^bh _ � xb
abgjbf]_]p� ��$�H�k_]v� \zldx�
{c_ ^bh _ � vb\^� lbj]bkc_kci_�
�bif_hib� k\ze� � \^pb]^bh
jbog_i^bkci_g_"� g\�t� j_^^_� xb� g\�t
abib]_sbj^_�rba_sbj^bh�b]�b]bx_s
f_^_a�xb�abib]_sbj^bh]_�fbhlbh\h
hbx_kcib�s`jgbe_f�f`hbi_pb]�xb
kbl^bsi_pb]�j_^^bh_�f\h^_p_�d{cd]
cba�abxrdii_h�

mb^lbh\� \]b� j_^_� gd]_]_]p
abead]�a\c_sbj_ib� cbh� f_h
yb^l]_]p� \ze� a_^^_s� jbvbggdh_"
abo]bx_sbj_"�hdc_sbj_]_]p�\zebp_]_
jbkcg_^� `jbi_pb]� j_^pb� b^\c_ib
adcbffbj]_]p�f`^p_k_�\ze�bgk_]_
j\tbi_�� wbegdh� gd]� \]b� j_^_
fbshba_�k_vbj_ib�]_kc\]^bh�`gb]"
fd�fbshba�ad]\kbfbj_�f_^b]�cbh
f_h� _]k\]]_]p�\ze� Vbjb]_� xb� \ze
j_^_pb� f\z^pb]�adcbffbj_"� d]pb
f\z^pb]� `cj_h\a_"� lbih^bkc
jdspzd^bh_�sb]p_^b]bi_�

�dhj _a_eib� \zef`g� j _ ^ _] _
h _x\r ^b]j _h _kcpb� cdgdabj
j\a\]_ib]� gbjjb� `oj _f\h
lbhbj_^a\lib�� �bx^bj� j_^_]_]p
abxl`s_]_�sb]bib�\kc_h_kc�d{cd]
lbj\h�vbha\]�xb�lbh\h^bh�lbfd^
l_^_]a\lib��qdpd]p_�gd]ib�\]b
j_^_a_e�rbc\]�a_]fbh^bh_ib�fbhb^^b
sb]phbs\jpb]^_p_� cbh� f_h_a_epb
{c`gk_e� pzdhdh� xb� vbyh� fbykc
`jbi_�

�_^�A�_]k\]]_�fdjd]�f\h^_lib]
dkjd]�l_^_f�jdhpb]�f`a_k^�ldihbj"
a_^^bj]_]p� lb^f_"� hdc_"� \zja_kc_"
fdpd]_"� g`^brbp_" � \hed� xb
bha\]^bh_"�a_^^bj]_]p�\ze_"�\ze^_p_
f\z^_f"�_]k\]_sbj�h_x\r^b]_f�f\hbh
`gb]"� j _ ^ � jbhbll_s\j _ � cba
bfbi_si_h � � �bif_h� f_ ^b]

cba\cb]p� jbheib� \zldx{c_bh
j\a\]_ib]� jbss\h^b]pb]� f_h�
f_h _ib]� br\s_f� ibkjdh ^bh
]ba\s_kc� `j_^i_�� nzef`g"� hdk"
j\r_g"�jdhgab]�xb�f\kclb�j_^^bhib
kc`�h^bh� \zl_^i_"� l\zkc_l^bh� _rh\
`j_^i_�

wdyjbkbh� bsjpb]ib� cbh� f_h
a_ ^ ^bj� � \ze� \]b� j _ ^ _] _ � g\ze
l\hb{c_pz_i`g��bkhbf�bxbs^bskc_"
`�e\e^bkc_"� sb]bib� f\s_j_kc_
ebhdh���\g_"�g`^pdk_�bx^\i��d{cd]
\]b� j_^_a_e� k\v"� f\s_pb]� c\^ib
a`h\k�f\z^_f�l\^k_]�
�����������������������������SD4KQ7
��������������������U]9E2S8<2%
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jbkbxxdh_]p_eib�]ba\s\]�f\�^bi_�
wdb^^ _v� cbh� f_h� c_g\sbk_
sbgd]^b]_kc_� f_^b]\l� dkcfd
c_g\sbpb� g_{c_g� tbh{cb^bh
l\^i_h_f� g`jbi_�� wbkb^b]"
Jsd^ide^bh� j\�^b� \ka\]pb
j_g_^bab]�� �cj_a\^"� \ka\]ibp_
`]p� s\hdp�� sd^ide^bh�\]b^bh]_]p
r\]_i_hJ"� J_^pbh_� f_h� cbl_lbj]_
f_^bhi_a�� n]b� d{cd]� f\^b]_]p
gbjjb�g_{c_p_�f\�^absi_J"�J\]b^bh
vbheb]i^bh_� cba_kcb� f_hpb
f\�^_kc_]_�_kjbsi_J�xb�kcd�gbf_^bh�

wdb^^_v]_]p� fd� l_kkbk_]_

\zl_pb{c"� cbs\jpb� f\o^pb]
ad]\kbfbj_]p_e� g`kg_]�\oepbhbi_�
qd�bkbhib�\oef`g�ybhbgj`h_"�\oef`g
bs\^_� kcd]ibs� {c_h\s^_� \{c_f
f`h_^pb]�� w_k\^� jbh_lbk_ib"
l_kkb]_]p�B�gg_�bvk\]bC�c_g\sbk_ib
adb^^_v� \]bk_]_]p� fbhxblj� jdh_f"
g\z{cb� kdtdh_f� _kc^bpb]_]_� `k^bf
\zjbi_�� �]ib� xblj� \zjpb]_� kbh_
bgbk_]_]p� \]bk_pb� kcd� _kc]_
l_^abk^_p_� cbl_ibp_� k\ze^bh_pb
b^\c_ib� `oj_f\h� lbhbj_kc� ^\e_a�
�]k\]]_]p� cb^\^� a`c]bj� l_^_f"
t`kc\]b�j`h_�f_^b]�cbs\j�g`{c_h_kc_
i_]ib]�ybfbhi\h^_g�k_vbj_ib�\]b]_]p
cbh�lb]ibs�cb^\^�a`c]bj]_]p�bsf_

s\zl^_p_� cbl_ibp_� k\ze^bh_� f_^b]
jboh_v^b]bi_�� �kcfd� c\^bj]_]p
b^\c_ib� `oj_f\hpb� kbe\x\h� r_cbj_
kcd]ibg_"� \]b]_]p� cb^\^� ^dlab
f_^b]� vbheb]i^bh_]_]p�l\h]_]_� j\zl"
dkj_]_� fdj� jdj_kc_"� \ze_ibp_
cb^\xbj]_]p�abxrdi^_p_"� d]_]p� \ze
a`c]bj_� f_^b]� pzdhdh^b]_kc_� xb
_]k\v_ib]�ib^\^bj�f`hbi_�

wdb^^_v]_]p� B�_^ba� tbst\lC
c_g\sbk_ib"� \]b]_]p� i`sbh^_
sb^b]p\s\l� c\^bj_ib� f\^bk_]_]p
dah_"� d]_]p� k\pz^_pz_� d{cd]
\ze_]_]p� k\pz^_pz_ib]� x\e

g`{c_kcpb"� g`hbg� f\z^kb"� d]_]p
\zh]_pb� \ze_� brb^pb� j_g� lbhbkcpb
jbss\h^_p_ib]�fd]_�sbll\^�g\zh_kc
adag_]�

�kbhibp_� c_g�sb^bh� jdh^ _
x�l�b^bh�fbs\]_pb�fbpz_kc^b]pb]
f\z^kb�ib"� d^bhib� �]bA� �bg_ab
bsb��fhbe_�jdjbkcj_hdx{c_�_t�f\z^_f
\zjbi_"� x�l�b^bh� h_x�r_� f�x�k_jb
s\g_�f_^x�k_jb�jbheib��]b�jbli_h_pb
f�h_f� jblb^bi_�

md^\kb� l_^ _f� bsjpb]ib"
l_kkbib� �]b� l_s\vbk_� g�]p� xb
j\z^bl�]^_� jbxk_v^b]bi_�� qd
jbxk_v^b]_kc� rbhbs\]_ib� bi_f]_]p
bibf_s� abc�hbj_� xb� _]i_x_idb^
dk^df_� g\zepb� jbkc^b]bi_�
�bhcbl_lbj"� �]b� cbl_ib� g_a^bh
]_ab� i�abpb]�� �d]s\ib� f_h�h
f_h� kc�_h� s\g_� bi_f� f\z^abk_]g_"
�]b�cbl_ib�l\zkc_l� j\zl_abpb]"
gds^babpb]�f\z^kb�

N]b�f�h"��^ba�f�hQ��]b�f�h"
�iba� f�hQ� �]b� f�h"� Vbjb]� f�h"
i�s_kcbi_��uc_]ib]�cba��]b�gbf_
jbfbhhdg� xb� be_e"� �]b� gbf_
adlbiibk� xb� a�ch_ibhs\"� �]b
gbf_� abhi� xb� rbkdh"� �]b� gbf_
(�g_k�h� g_kc_� s\�li_h"� \]b^bh_a_e
f`hbs\jpb]� _kk_l� jbvj_"� d^bh
f`hbs\jpb]� a`ch_� cbh� lb]ibs
]bhkbib]�dkjd]idh�
������NK6QDsC7�R8<F:@8VZ<2%
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